Res. No. 09-66
Exhibit A

ALTERNATIVE TAX BUDGET INFORMATION

Political Subdivision/Texing Unit  City of North Royalton

For the Fiscal Year Commencing  January 1, 2010
Fiscal Officer Signaturs Date

COUNTY OF CUYAHOGA

Background

Substitute House Bill No. 128 (HB129) effective Juna 3, 2002, was enacted by the 124th General Asssmbly in
part to allow a county budget commission to waive the requirement that a taxing authority adopt a tax budget
for a political subdivision or other taxing unit, pursuant to Ohic Revisad Code (ORC) Section §705.281.

Under the law in effect prior to June 3, 2002, the budget commission could only waive the tax budget for a
subdivision or other taxing unit that was receiving a share of the county undivided local government fund or
the county undivided local government revenue assistance fund under an alternative method or formula
pursuant to ORC Sections 5747.53 and §747.63. Thus, tax budgets could be waived only for counties,
municipalities, townships, and park districts. This restriction is now removed.

Ohic Revised Code Section §705.281

Under the amended version of this section pursuant to HB 129, a county budget commission, by an affirmative
vote of a majority of the commission, including an affirmative vote by the county auditor, may waive the tax
budget for any subdivision or other taxing unit. However, the cormmission may require the taxing authority to
provide any information needed by the commission to perform its duties, including the division of the tax rates
as provided under ORC Section 5705.04,

County Budget Commission Duties

The county budgei commission must still certify tax rates to each subdivision or other taxing unit, by March 1
for school districts and by September 1 for all other taxing authorities under ORC Sesciion 5705.35, even whan
a tax budget is waived. Also, the commission is slill required to issue an official cerlificate of estimated
resources under ORC Section 5705.35 and amended official cedificates of estimated resources under OR
Section 5705.36. '

Therefore, when a budget commission is setting tax rates based on a taxing unit's need, for purposes of ORC
Sections 5705.32, 5705.34, and 5705.341, its determination must be based on that other information the
commission asked the taxing authority to provide under CRC Section 5705.281, when the tax budget was
waived. Also, an official certificate must be based on that other information the commission asked the taxing
authority to provide.

County Budget Commission Action

On October 11, 2002, during the Cuyahoga County Budget Commission meeting, the commission with an
affimative vote of all members waived the requirement for taxing auihorities of subdivisions or other taxing
units (Including Schools) to adopt a tax budget as provided under ORC Section 5705.281, but shall require the
filing of this Alternative Tax Budget Information decument on an annual basis.

Aiternative Tax Budget Information Filing Deadline

For all political subdivisions excluding schooi districts, the fiscal officer must fite one copy of this document
with the County Fiscal Officer on or before July 20th. For school districts the fiscal officer must file one copy of
this document with the County Fiscal Officer on or before January 20th.
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TAX ANTICIPATION NOTES

{Schools Only)

SCHEDULE &

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a property tax levy. The amount of money required to
caver debt senvice must be deposited inte a bond retirement fund, from collections and distribution of the tax levy, in the amounts and at
the timas required to pay thosa debt charges as provided in the legislation authorizing the tax anficipation notes. {ORC Section 133,24)

The apprapriation to the fund which narmally receives the tax levy proceeds is Emited to the balance avallable after deducting the
amounts to be applied to debt service.

After the issuance of general obligation secirities of of securlties te which seciion 133.24 of the ORC applies, the taxing autharity of the
subdivision shall inciude In its annual tax budget, and levy a property tax in & sufficient amount, with any other monies svailable for the
purpose, to pay the debt charges an the securities payable from propetty tax. (ORC Saction 133.25)

Principal Due

Princinal Due Date

interest Due

Interest Due Date

[nterest Due

Interest Dua Date

Total

EName OF The Spacial Debt Sepdce Fund

February Real

August Real

June Tanglble

October Tanglbls

Total

[Marme Of Fund To Be Charged



